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to Canada for Shiipment
to New York.,

The gold import movement for Beitiah
" oactive
pragress.  Not ohly have millions of doi-
Inrn of the vellow metel beon trans-
ferred from Grent Britatn to Cane da and
are nwuiting o propitious moment for
ehilpmant to New York and, In the mean-
time, counting as ressrve of®the Bank
of ¥agland, but positive informution
wns ohtained yestevduy 10 the effrot that
several milllon doiiaors of gold was due
to nrrive at m port of the United Hiates
In lehs than a work,

Whather the gold would bYe
arn Atluntle or & Pavific
e astertiined, but 1t was conaldered
provabls et the Aral areival would
coffat of gold forwarded from Hong-
kong,  Should the sollow matal coma
from Honghong sources, It wothl Wave
nhotit $12,000,000 to mrrive out of the
0,000,000 recelved from  the  Omal
Huastan: Goverfiment in satiafucilion of
the Ioan extonded by Amorican and
Britleh bankers,

Thus far thevs hasn bean aecived
about $2L 000000 In gold, witlcy s wp-
plicable for (g retivement of Lha ‘J""
Hnn,o0m Anglo-French lomn, which “mi.
tures in Octobsiv.  With the

mnded a2t
port could not

mietal
to $200.000,000 of that lown
but, in view of (he under-

©ltana

ymanding thut France hns arranged for

bust roe »Iwilnq_ which galted foary

England to pay lier half of that loan, it
In abvious that the direct gold movement
from England to New York must be mce
colevated or that the Britiah Govern-
mant s constantly shipping gold from
Engiand o n Canadlan domiclle,  Tne
formation wiileh hux been obtained from
nuthorits tive soyroes, and cannot be Jhs-
closed, Indfonte that there Is o biy sfore
of gold in Cannda for British secount.
The effact of (he improved postion of
the Bank of England, no far an its galil
linldidgs sre concaned, snd of the
Hef g Importapt clpcles thn: gold «h
menta o tha United States @il e roe
eumed ghoetly wiks tefleetad in e niy

e

a
conle on the duy and at the apsniiyg of
huslitess centerday wal 15 oants more
thim it wax al Wednendny's clo i
mand openivg ar F3081y te the puund
ang pabing wr 32T 1o the poomd

The gold holdinga of the Bank of Eng
land, acoarding (o ity weekly statsment
Ismited vemlerday were mhoul &5, 000 Huw
more Lhan for the last previous w
dnd showed o mndn fur thiree Wobks o -
ed yeaterday of mbout $15.000,000, ‘The
predent hbulllon reserve of the wiuive-
lemt of approximately  SGRTH.000,000 i
nAlmost identicnl with e amount of go.d
holdings on Murch 1% when the 500
noo.aan wold movement from Lomdon
the 'plted Siaten began (o arrive on
thim alde. The gold recelved from thut
movemen!, howsver, was usal o care
for the Avgentine lodn maturite, whith
ngland paftl hecuuse W credit ox
tmded 1o Argenting.

The pecullar cireumstanees of Lthe cul-
nindting dates of adcumulation of yel-
low motsl holdings and the aotaworthy
rime In sterling in this market to a level
clowe (0o F4 to the pound was pointed to
in local banking citcles an slgnificant
and renewed gold import arrivals at
thia  time would cause mo  surprise.
Thosa general fRcts and  conditions,
however, THE Sux ann New

Yore
Hemaro are able 1o supp'ement with the
definite news of o scheduled arrival of
weveryl mililons of lu'd within a week.

COTTON IARKET

Tha cotion |!'w'.Lo-l Wan Hregular In
generd] tendaney yewierday, wnid
rustaining a Joss of wbout 20 ta 10 puint«
moveld to n level of & Ly 25 points moere
than Wadnesdny's finele. ALl of fiw
aftetnoon gain was not held. however,
bt on the whole {ts nndertane rematnnd
wlomdy Business wnns a f(ittie tmore
active in the farenoon, I.lwnmi brokens
selling and Wall SBtrest acting on both
wides, The pringipal hedrish feutuie wu
ngnin the faverable weather imap. whis
indicated 1Httle reripiintion of '|np.n’-
teitee,  There was further tull, hower®
of high temperatures In tha bell sndin
wering the nrop

and mentionod the probability o

ers i paris of the balt, &me lo
renduars were th= ﬂi“ﬂ!'.!“ that
douthwer: would resive conshiernble
precipiration Jo the pext faw dase

A e oidet hére Hat wan genes
ally pnvhanged 1o N poimle lawsr exorp!
Julv, the spot month, whi=ih wks 5
lighet Rulls oulledd wttept ta the
bettarment of baw sliver in London and
llgher uterling Tihe wmorring  deécline
was checlied wfter it hnd ronchsd about
20 pointa n on* or two optlona.  There
wias gmdoubtedly a lttle rrade suppors
At the boltom and perhatis Buying (¢
lcal camrlamlion Mouse aecount.  In Lis
erpool Muteres
aturling nbout us due. Engllgh spot bisi-
ness- was dull, 4,000 balex af the aciug)
chenging limls.

In the firat of the afternoon session 1lix
murkat developed a gensrallc wteadior
indertons and through support of loeal
anid outalde shorls and some trade buy-
g was bid up th wbove Wadnesda)'n
vicwing Bulllsh sentiment wan sided
by persistent reports et Edstern beld
femiperaiares wers ton high and rumora
of belter export demand for the actunl
wriicle. The marke! éssed.a hit from Lthe
beal in the lmat hulf bour. but held
steady at about Wednesdav's ending

of

Lha

Pinal prices wern 15 polnts lower (o 20 |
with |ocal spat anehanged |

polintd higher
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eelinid: middiTng, 27 00d. Sales 4,000
| Fiw, 1,000 wone Amer-
fean lv'ul.nlﬂ quiet at 35 to 33 mn!l
dedlfrie, Cloved quiet &1 4 ret docline of
w A paintd  July, 2434, October, 20,14,
:gvluhr. 72.14; Junuacy, T1.84:  March
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Lawt
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Fort ricalpts
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Bank of England !t-to-au.

Loxonx, June 17.-—The weekly mtate.
ment of the Bank of Englnad shows tha
fmilowing changes: Tolal resérve (n-
crapsod (1185 000, elrouintion deersassd
201,000, bulllon Incrédnsed (9RT.A24,
sller securition ncremwed (23,000, pub-
e depasits Increased FLAIR000, other
deponits decrensed €4.320,000, noles re-
perve Increased C1.051.000, Governmnent
securitles  deovpased (3,697,000 The
proportion of the bank's reserve to lia-
bility Im 1428 por cent.  Last week |t
was 14,10 per cent. Rate of discount 7
per cent,

Lond.n Money Mariet.

Lexpox, Jund 17.—Bar shiver, 49%d
an ounce: bar gold, 103« 6d. . Maney,
455 per cent, Discount rales, short bills,
4 PEY per cent . three months bills,
#11-18 per cent.; gold premiums at
| Lisben, {40.

4

| procieds of |
piles of secuelibes wnd: the vellow

L been retived,

! cates (o Owr Mvidevnds,
|

[the it over of tha Knlolees boekor

I'rasterred (s girectony ot Cot

| June 30, 1820, and 1o make & pay'mmi
tof §§ a shert’ on' wocount of privcdpel on
].ml:r 10, 1570, both payifents belng mude

| That trammotion repressniy the proo-
ion of paying off the $3.000,000 of the

MHoldevrs of 'friil Henellola) l"ﬂrﬂl-

A romiinder of the phnie of 1507 and

'l‘nm Company by the Celumbla Trust

ompany cide Lo gt iy when |
"Thumt Com-
pany autiorized the trumees of the Coe
| luriin-RnleksrBorker  Trom  bemetictisl
' cartiflanten th piry & dividend of 50 et
A shars from the income of the trest on

1o haldera of rocord on June 21,

Knlckerbocker Tirust's surplus whilch the
Colimbla Trust dld not pesume at the
Lime of the merger of those Institutions.
The present puywment of §5 o share on
nccount of principal makies a total or
$40, or 40 por eent. of prinvipsl, pald
bick (o the originnl Kmlekerbocker Truat
sockholders,

ounr mnr

The collapss of the camh market in
the latter part of yestenday's woswiom
caumed corn futures to wenken and close
with a net [oae of 1y t 1T comts &
bushe!l,  Casl corn dropped & 1o 5 centn
News thin Wednenday's Aguros s a re.
iy of the withdrawal of slipping de-

mind.  Industries were also  supl e
and consequedtly the cavh narket was

has |

without support. And at the 1ims of
et brenk o ramor that the switchmen's |

$'|I1.r. wolld be setlind before the el |
"ot

al

Wy

thi week was elrvaloted.  Both
those factors wera refleéied nantuvilly
the Patures, which had been dispinying
8 heavy tone, "The futuren npenmil lewer
i repoity of beneficlal padoaw sver the
belt and moderate recetpts, but qulckily
rallled when shorta covereld sl whip-
ping interests bought. That rlly ew
fled prices to the duy'a highs but wan
thackel and the dellverios mgmed off
They Suetuated with o hesvy underions
until e afiernoon, when the break

Reaports of conl ralis weon axpscied
fo prove fvorable to the orop, whirh
liad ban experiencing hof, dév Lemipsre.
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DIVIDEND UNCHANGED

Dlr-ﬂorl Declare Regular
Quarterly 1 3.4 Per Cent, |

In line with information publishei in |
theks' colummy und’ comtinry (o romors
of & dividend reduction Wiich fMoodel |
Wall ftrest o few dave agy, the oo |
tars of the Northern Pucific Ballwes !
Comipany yesterday dieclhred (s reular |
quirterly dlvidend of 1% per eomti The |
falee ropirte. 10 e dpdeertond,  aroge |
from a misundgratanding regarding the
pem] yenwon for the recsnt reduction of
the (thicage and Northwestern J1vidend,
an action dows, it was sald, 16 “ditra-
conservatiam”™ and to a pollcy ronmist-
ently adhersd to by the dominating
foreen In that direatorate

Beoausa of the fact that Great Northe
ern direstors, In thelr formal meeting, |
which will probably be held to-day, will
hive before them much the snme nitun.
tlon as that whioh confronted the North-
orn Paclfle directors, and because the in-
termsty of the two rallroads are clossty | Bl
akin, railroad men and bankers anticl- [ §
pate that the Great Northern directors 1
alan will maks ne ohange In thelr divi-
dand rate. AL the lntler's Dadrd mesi-
ing plank for new fingneing to clve for
the $20,000,000 of notew wivich msture
on Beplembier | are expected (o be ™Mn-

Hershey Chocolate Corporation

First Lien 7! Ten Year
Sinlting o o Cold Bonde

Il t

Secured by a first lien on all the properties of the
largest mariutacturer of chocolate products in the
world,

Net income in excess of nine times the annua’
interést requirements on these bonds.

Sintking Fund will retire §500,000 bonds er more
per year.

Price to yield about 7.867
Circul r on Request
Graham, Parsons & Co.

435 Chestnut St. 115 Broadway
Philadelphia New York

Ractor 125

BROWN BROTHERS & CO.

Estabilshod 1810

Philadelphis

NEW YORK

Rostoa

Travelers Letters of Credit
Investment Securities

Deposit Accounts

BROWN, SHIPLEY & COMPANY @

Eetablishied 1010

Founders Caurt. Lothbory
LONDON, B ©
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bankers will e nuthorized to go ahead =
with the new finanoinl developments, at
ihe board has befoare |t definiis stute- |
menty s to what can be done In e
wiy of new finaneinyg |
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Exempt from all Federal Income Taxes
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City of Jersey City, N. J.

Hospital 6% Coupon Gold Bonds
DUE JUNE

1. 1926

Price 101.75 and interest
Yielding over 5.657,
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Hornblower & Weeks
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147 Milk Street
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Stone & Webster, Inc.

120 Broadway
NEW YORK

EXAMINATIONS AND STUDIES
of Industrial and Public Service Properties *

REPORTS
on Valuation and Operating Efficiency

e

38 So. Dearborn 5t.
CHICAGO

T

NOW--when you
want facts quick
a valuable book

Condensed facts and analysis on
about 400 companies—272 pages
~current  statistics—high, low
records — par — dividends — capi-
talization—officers, etc,
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60 Broadway.
New York, June 17, 1020
The Board of Directors have this day de-
ed n Quarterly Dividend of Four per
and an HExtra Dlrmomi of Two per
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The Woard nf Udrestors qf the  Cal
Tiust Conpany have autharised the Tp
of the Columbla-Kilekerbookar Truse

any Peneflolal Certificaten to pay Five O
rlrl pur whare from (W principal bf
Trust on July 10th, 1580, to UCertifid
Holders of r'("enrd ad of the closs of busid
194,

The Transfsr Bools will ual closs,

To recelve this payment Certiflonte Mol
trust presant thelr Corfificates go the T
fer Dopartinent of Columbia Trowt Co
a0 Mrogdivay, New York Ulty, on J
120, or thereafter, that the peymen
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MAGOR CAR CORPORATIO
2 Church Strewt. Now Yorl,
dime W, ¥
The Raprd af Dirsrior lias e
foilewinn dividends, payahiie Tane S0th,
10 stacichoidery af reeard of June e, ) ]
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Gommercial Exchange

New York, Juna- 4, 1
Tha Beard nof Directars has this day
clnred a sl annunl dividend of 104 and
extra dividend of 3% en tha caplial
this Baph, payable July 1, 1020, te
lislders of record At the close of
o,
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GRORGE KERN. Cashi

A Aividend of '.*:::‘lgék par sharei "“I‘NEW YORK TITI,E A

been deciared payabie July |, 1000, 1o stock-
hnlders of recoid mt tha close nf bunnen
June 23, 1020,

E. HOWAND GREORGE, Clerk.

FULTON TRUST CO.of N. Y.
140 Broadway, Naw York Cily, Juue 717, 1620,
561k Consecutive Sem < Annsl Divid :nd
iy Nemolution of the Momrd of Trasiess, &
| “ewl Annnal Hltllﬂul nf VIVE FER UENT.
in pavable on Jaky 1, 1020, o atoskholders of
record 8l ihe Cluss of bisliess, 3 I -
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The Neard of Directare v motthls
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for the period Il.m.l ¥ 18t 1o June IMh, pay-
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June 20th.
GED. P. KEXNEDY, President,
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The '0‘u‘ monthty dividend of 1%
an extra dividend of 1% has been denla;
st iholders of rocard June 15th, 1990,
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